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MODIFICATION

WHEREAS ¥Fidehity Federal Savings and Tean Assiiatisn of Orecovills, Seoth Carolina, hersinafter referred to as the ASSO-

June 23, 1972 executed by

3,000,00
Lot 12,

Barbara D, Hawkins

interest :tstbe rtage of __;I—Lé.?—ﬁ—% fg‘r:d secureﬁl\bi_a first mortgage on the premises beirg known as
ection 2, Belle Terre Acres , which Is recorded in the RMC office for

1239 lol

Greeaville County in Mortgage Book , Page . title to which property is now being transferred

to the urdersigred OBLIGOR(S), wko has (kave) 2greed to assume eaid mortgage loan ard to pay the balarce due thereon; and
WHEERFAS the ASSOCIATION bas agreed to said transfer of ownership of the mortgaged prergizes to thke OBLIGOR and his

assumption of the mortgage loan, provided the irterest rate on the balance due is increased from <% to a present

in tke original sum of § bearing

rate of —— ot, and can be escalated as Eereinafter stated.

NOW, THEREFORE, this agreement made acd entered into this 2—8_29— day of FEbruar): . 1973 , by and between
the ASSOCIATION, as mortgagee, acd Ray H. Stovall and Nancy L, Stovall

as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the furtker rum of §1.00 paid by tke ASSOCIATION to tke OBLIGOR, receipt of which is

Lereby ackrnowledged, the underzigred parties sgree as follows: 22.785.60
(1) That the Joan balance at thke time of this assumption is § ’ b ; that the ASSOCIATION is preszently increas-

;. Ttat tke OBLIGOR agreca to repay said obligation in monthly installments

ing the interest rate on the balarce to
of § 07 each with payments to te ap;}aliied fjxﬁt to irterest and then to rem%iiing principal balance due from month to
arc

morth with the first montkly payrernt beizg due , 12
¢2) THE UNDERSIGNED agree(s) tkat the aforecaid rate of interest on this chlipation may from time to tire in the discretion
of the ASSOCIATION be increased to the maximam rate per annum penitted to be charged by the then applicable Seuth Carolina

law. Provided, kowever, that in no event shall the maxirmam rate of interest exceedseven & one-ha 7 lﬂ‘."c per Annum on
the balarce due. The ASSOCIATION shall zend written notice of eny increase in interest rates to the last known address of the
OBLIGOF.(S) ard such increase shall become effective thinty (30) days after written notice is mailed. It is further agreed that the
montkly installment paymernts may be adiusted in proportion to increrments in interest rafes to allow the obligation to be retired
in foll in substantially the same time as would have occurred prior to any gecalation in interest rate.

(3) Shou'd 2rny irstallment payment tecome due fora periad in excess of (13} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount egual to five per centum (5¢¢) of any such past dee installment payment.

(4) Privilege is reserved by the cbligor to make sdditional paymernts on the prircipal balance assumed providing that such pay-
ments, ircluding obligatory principal payments do‘rr)t_in any twelve (12} month pericd beginning on the arniversary of the assumption
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